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2. By or in the right of the Association to érocufe a judgment in
its favor by reason of his being or having been a Director or officer of the
Association, or by reason of his being or having been a Director, officer,
employee or agent of any other corporation, partnership, joint venture, trust
..or other enterprise which he served at the request of the Association,
‘against the reasonable expenses, including solely for this reason, or solely

because the Director or officer is present at or participates in the meeting
of the Board of committee thereof which authorized the contract or trans-
action, or solely because his or their votes are counted for such purpose,
No ﬁife;;Sr-6£ officer of the Association shall incur liability by reason of
the fact that he is or may be interested in any such contract or transaction.

B. Interested Directors may be counted in determining the presence of a
'quoruﬁ at a meeting of the Board of Directors or of a committee which author-

ized the contract or transaction,

ARTICLE X

BY-LAWS
By-Laws shall be iﬂitially adopted by the Board of Directoés after which
these By-Laws may be amended, at a regular or special meeting o£ th; members,

by a vote of a majority of a quorum of members present in person or by proxy.

ARTICLE XI )

i ANNEXATION OF ADDITIONAL PROPERTY

Additional residential Property, common area and reéreatioﬁal facilities
may be annexed to the Property with the consent of two-thirds (2/3) of each
class of members of the Association. Such Annexation shall become effective
upon the recording of an amendment to this Declaration in the Public Records

of Orange County, Florida.

ARTICLE XII 5
AMENDMENTS
Proposals for the alteration, amendment or recission of these Articles
of Incorporation may be made by . a majority of the Board of Directors or
twenty-five percent (25%) of the voting members. Amendment of these Articles
of Incorporation shall require the assent of not less than seventy-five
percent (75%) of the total number of votes in each class membership, except
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that the Board of Directors may amend these Articles of 'Incorporation without

the assent of the membership to correct any ambiguities, scrivener's errors

or éonflicts appearing within these Articles of Incorporation.
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ARTICLE XIIIX

DISSOLUTION
The Association may be dissolved with the assent given iﬁ writing and
signeé by the holders of not less than two-thirds (2/3) of the total number
of votes in each class of members. Upon dissolution of the Association,
..other than incident to a merger or consolidation, the assets of the Asso-
éiétion shall be dedicated to an appropriate public agency to be used for the
purposes similar to those for which this Association was created. In the
event dedication is refused acceptance, such assets shall be granted, con-
veyed and'assigned to any non-profit corporation, association, trust or other
organization to be devoted to such similar purposes. Any action under this

ARticle is subject to the procedures' and requirements of Florida Statute

617.05,

ARTICLE X1V
DURATION

The corporation shall exist perpetually,

ARTICLE XV

SUBSCRIBERS

The name and address of the subscriber is as follows:

NAME ADDRESS
Morris J. Watsky 700 N. W. ‘107 Avenue

Miami, Florida 33172

ARTICLE XVI

FHA AND VA APPROVAL

As long as there is a Class B membexrship, the following actions will
require the approval of either the Federal Housing Administration or the
Veterans Administration when either of subject entities has an interest: (1)

annexation of additional properties, (i1i) mergers and consolidations, (iii)
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