Directors shall always be an odd number. The first Board of Directors shall
have three (3) members, who need not be members of the Association.

Section 2. Term of Office. At the first annual meeting following the

cessation of the Class B Membership, the Members shall elect two (2) direc-
“tors for a term of one (1) year, two (2) directors for a term of two (2)
years and one director for a term of three (3) years, The candidate re-
celving the largest number of votes shall sefve as director for three (3)
years, the two candidates receiving the second and third largest vote shall
sexve as directors for two (2) years; and the two candidates receiving the
fourth and fifth largest vote shall serve as directors for one year, At eaeh
annual meeting thereafter the members shall elect the appropriate number of
directors for a term of three (3) years.

Section 3. Removal. Any director may be removed from the Board, with

or without cause, by a majority vote of the membéts of the Association., 1In
the event of death, resignation or removal of a director, his successor shall
be selected by the remaining members of the Board and shall serve for the
unexpired term of his predecessor. )

Section 4. Compensation. No director shall receive compensation for

any. service he may render to the Association. However, any director may be
reimbursed for his actual expenses incurred in the performancerf his duties.

Section 5. Action Taken Without a Meeting. The directors shallrhave

the right to take any action in the absence of a meeting which they could

take at a meeting by obtaining the written approval of all of the directors. -

. Ahy‘ action so approved shall have the" same effect as though taken at a

meeting of the directors.

ARTICLE V

T NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to the Board of Direc-

tors shall be made by a Nominating Committee. Nominations may also be made
from the floor at the annual meeting. The Nominating éommittee shall consist
of a Chairman, who shall be a member of tﬁe.Board oé Directors, and two or
members of the Association. The Nominatiﬁg Comﬁittee shall be appointed by
the Board of Directors prior to each annual meeting of the members, to serve
from the close of such annual meeting until the date of the next annual

meeting and such appointment shall be announced at each annual meeting. The

& A ot

~e




fSominating Committee shall make as many nominations for election to the Board

of Directors as it shall in its discretion determine, but not less than the
number of vacancies that are to be filled. Such nominations may be made from
among members Or non-members.

Section 2. Election. Election to the Board of Directors shall be by

secret written ballot. At such election the members or their proxies may
cast, with respect to each vacancy, as many votes as they are entitled to
exercise under the provisions of the Declaration. The persons receiving the
largest number of votes shall be elected. Cumulative voting is not permit-

ted.

ARTICLE .VI

MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of Direc-

tors shall be held monthly without notice, at such Place and hour as may be

fixed from time to time by resolution of the Board. Should said meeting fall
upon a legal holiday, then that meeting shall be held at the same time on the

next day which is not a legal holiday.

Section 2. Special Meetings. Special meetings éf the Board of Direc-

tors shall be held when called by the President of the Association or by any

two directors, after not less than three (3) days notice to each director.

Section 3. OQuorum. a méjority of the number of directors shall consti-

tute a quorum for the transaction of business, Every act done or decision
made by a majority of the directors present at duly held meetings at which a

quorum is present shall be regarded as an act of the Board.

© ARTICLE VII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

_ Section 1. Powers. The Board of Directors shall have power to:

(a) adopt and publish rules and regulations governing the use of

the Common Open Spaces, and the personal conduct of the members and

their gquests, thereon and to establish penalties for the infraction

thereof; - °

(b) suspend the voting rights of, and the right to the use of, the
common facilities of a member during any period in which such member

shall be in default in the payment of assessﬁent levied by the
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